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District’s Mission
Inspiring every student to value learning, community and excellence.
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A. General Operating Fund Analysis Monthly Report for May
(includes General Fund 001)

REVENUE: FY15 Actual May revenue totals $1.5M. There is a negative variance of
$650K compared to the forecast primarily due to adjustments made based on actual
receipts received through May.

EXPENDITURES: FY15 Actual May expenditures total $3.2M. There is a slight
variance compared to the forecast.

Salaries total $1.8M: 75.1% for certified employees
19.9% for classified employees
5% for supplementals, subs and overtime

Benefits total $740K: 59.5% for insurance premiums
36.9% for retirement contributions
3.4% for Medicare
Services total $530K: 34.7% for transportation services (Petermann)

23.7% for special education costs

12.6% for utilities

5% for teacher substitutes (Wixey)

5% for community school transfers

3.1% for nursing services (Akron Childrens’ Hospital)
Excess of Revenue under Expenditures:

e For actual FY15, Expenditures of $3.2M exceed Revenue of $1.5M.

e On monthly forecast, Expenditures of $3.2M exceed Revenue of $2.2M

(K = thousands of dollars and M = millions of dollars)
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Fiscal Year-to-Date (FYTD) Report (July to May)

Revenue: FYTD Revenue totals $40M and is $53K higher than the Forecast due to

lower real estate taxes due to a reallocation adjustment ($12K), other financing sources
($32K) - Refund of Prior Year Expenditure, and State foundation ($8K).

Expenditures: FYTD Expenditures total $35.9M and are $15K higher than the
Forecast due to timing of payments.

Salaries total $20M 74.9% for certified employees
19.1% for classified employees
5% for supplementals, subs, overtime
1% for severance payments

Benefits total $7.4M 53% for insurance premiums
40.6% for retirement contributions
3.8% for Medicare
2.4% for Workers’ compensation costs

Services total $5.7M 29.6% for transportation services (Petermann)
20.7% for special education costs
13.5% for utilities
6.4% for repairs
5.4% for community schools
4.1% for teacher substitutes (Wixey)
2.6% for data processing services (NEONET)
2.6% for nursing services (Akron Childrens’ Hospital)
2% for legal fees
1.5% for property and fleet insurances

BOTTOM LINE: Ending cash balance at May 31, 2015 is $19.5M with a $38K positive
variance compared to the forecast due to higher revenues ($53K) and
offset by higher expenditures ($15K).

Outstanding purchase orders total $1.3M.

Ee——————
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Nordonia Hills City School District

- Cash Reconciliation

May 31, 2015
FINSUM Balance $ 23,083,888.53
Bank Balance:
First Merit (Operating Account) 2,115,818.09
First Merit (Fee Account) 13,560.94
2,129,379.03
Investments:
Sweep Investments 16,410,000.00
Baird Investments 3,014,256.37
StarPlus 2,006,513.66
StarOhio 5,003.03
21,435,773.06
Outstanding Checks:

Less: o/s checks (Operating Account)
Less: o/s checks (Payroll Account)

Deposits in Transit

Miscellaneous Adjustments
April grtly p/r tax wire in June
May qrtly p/r tax wire in June
May ck. #180677 cleared high by bank

Bank Balance
Variance
Adjusted Bank Balance

6/29/2015

(437,696.61)
(41,729.40)

436.15
199.95
327.80

(479,426.01)

(1,360.37)
(1,516.12)
75.04

7

(2,801.45)

23,083,888.53

$23,083,888.53
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Nordonia Hills City Schook District

l P Approved Funds for 2014/2015 l I \
This report is a listing of all grant funds authorized and received throughout the 2014/2015 school year.
Authorized Non-Public | Monthly Amount
Fund |Description Amount Authorized | Amount Received
Amount Received] FY-to-date
State Grants
451/9314 |OneNet $10,800.00 $10,800.00
499/9216 |Parent Mentor $25,000.00 $23,331.00
Auxiliary Services
401/9214 |St. Barnabas $446,404.77 $446,404.77
401/9314 |Lawrence $180,293.99 $180,293.99
Total State Funds $35,800.00 | $626,698.76 $0.00 | $660,829.76
Federal Grants
506/9211 |Race to the Top FY14 $2,054.22 $0.00
516/9415 |IDEA-B (Special Education) FY15 $775,541.41 $35,146.00 $441,704.27
IDEA-B (Special Education) Carryover $115,139.05
551/9415 |Title Il (LEP) FY15 $12,885.84 $10,965.94
Title III (LEP) Carryover $8,992.75
572/9213 |Title  FY15 $298,407.93 $18,173.68 $270,233.68
590/9415 |Title [I-A FY15 $56,932.35 $1,200.00 $30,838.83
Total Federal Funds $1,269,953.55 $54,519.68 $0.00 | $753,742.72
ko 6/29/2015
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Nordonia Hills City School District

Check Register for Checks > $10,000 P
May 2015

Vendor Amount Fund Description
STATE TEACHERS RETIRE 204,964.00 001 Retirement Contributions (Certified)
PETERMANN 184,527.62 001 Pupil Transportation Services
NORDONIA HILLS BD OF ED 131,220.28 001 Foundation Deductions
DELL MARKETING L.P. 45,922.29 001 129 Chromebooks & Servers
VILLAGE OF NORTHFIELD 38,096.18 001 Payment per Agreement for Inside Mills
OHIO EDISON 36,916.55 001 Electricity
SENDERO THERAPIES, INC. 24,933.55 001 Occupational Therapy
PEOPLE 2.0 GLOBAL, INC. 18,985.45 001 Teacher Substitutes/Wixey
SERS/STRS 16,861.78 001 Retirement Contributions
AKRON CHILDREN'S HOSPITAL 16,365.13 001 Pupil Health Services
PALADIN PROTECTIVE SYST., INC 15,954.80 001 Wireless CD Player & Headset for HS Gym
CITY OF CLEVELAND DIV. OF WATE 13,943.07 001 Water and Sewer Charges
UNIVERSAL OIL 13,656.44 001 Fuel
NORDONIA HILLS CITY SCHOOLS 11,808.32 001 Transfer to Debt for HB264 Payment
UNIVERSAL OIL 11,686.43 001 Fuel
NORDONIA HILLS BD OF ED 11,566.45 001 Deduction for Summit Co. ESC Services
ENVIRO SERVE 10,300.00 001 Removal of Hazardous Materials
STATE TEACHERS RETIRE (13,624.40) 001 Retirement Contributions Reduction (STRS)
NORDONIA HILLS CITY SCHOOLS 929,288.97 001/006 Payroll
NORDONIA HILLS CITY SCHOOLS 911,205.07 001/006 Payroll
STARK COUNTY ESC BENEFITS 524,035.78 001/006 Employee Insurance Benefits
SCHOOL EMPLOYEES RETIRE 70,120.00 001/006 Retirement Contributions (Classified)
FIRST NATIONAL BANK 25,896.62 001/006 Medicare
HUNTINGTON NATL BANK 241,155.00 002 Debt Payment (2014 School Imp Refunding Bonds)
BANK OF NEW YORK MELLON 220,612.50 002 Debt Payment (2006 Imp Bonds)
Capital One Bank 41,776.96 002 Debt Payment (2009 Athletic Refunding Bonds)
FIRSTMERIT BANK, NA 11,755.34 002 Debt Interest Payment for HB264 Bonds
T.R.I.P. CONSULTANTS, LLC. 50,691.75 018 Gift Card payments
SIGNATURE OF SOLON 25,126.40 200 2015 Prom
RIDDELL/ALL AMERICAN 10,549.85 300 Football Reconditioning
SUPERKIDS 12,358.97 401 Books for St. Barnabas (Auxiliary Services)
MC KEON EDUCATION GROUP, INC 40,697.00 401/516 4th Quarter Services
SUBURBAN SCHOOL TRANSPORTATION 11,510.00 516 Spec Ed Pupil Transportation
ko 6/29/2015
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